CITY DIFFERENT

INVESTMENTS

FOCUSED
GLOBAL EQUITY

OBJECTIVE

Seek strong riskadjusted returns in a
focused portfolio of global stocks
invested across the business life
cycle

UNIVERSE
BenchmarkMSCI ACWI Index
Primarily global stocks > $1bn
market cap

HOLDINGS
Approximately 10 B 20 global stocks

MINIMUM INVESTMENT
$100,000

ANNUAL FEE
0.5%

KEY FEATURES

1 A diversified yet compact portfolio where each holding makes a difference.

1 Downside protection by buying at a significant discount to intrinsic value.

PATH TO SUCCESS
Identifiable catalyst/hypothesis for each investment .

PORTFOLIO MANAGER

Vinson Walden , CFA Jong Hsien Lim
Portfolio Manager Analyst

5+ years industry
experience

20+ years industry
experience

Previously:
Associate, Jefferies;
Equity Analyst Intern,
Thornburg
Investment
Management;
Strategy& (PwC);
Booz & Company

Previously:

Managing Director
and PM, Thornburg
Investment
Management;
Co-Founder and Co -
PM of Global Equities

Supported by a risk analytics partnership with Kiski Group *.

VINSON WALDEN | Portfolio M anager

vinson@citydifferentinvestments.com

IKiski Group ("KG"), is a risk and performance analytics software providing both risk and performance calculations
on a daily basis. KG provides thirdparty, independent risk management consulting services including internal risk
reporting and other internal investment process analyses and advice.

JONG HSIEN LIM | Analyst

jong@citydifferentinvestments.com



CITY DIFFERENT

INVESTMENTS

INDICATIVE HOLDINGS as oF3/31/2022 SECTOR WEIGHTSas oF 3131720 22

FOCUSEDGLOBAL MSCIACWI
1. Cameco Corp. Energy 45.8% 6.3%
2. Golar LNG Ltd. Information Technology 19.3% 20.0%

3. Meta Platforms Inc. Consumer Discretionary 15.7% 12.3%

4. Skyworks Solutions Communication Services  9.5% 8.6%

5. Valaris Ltd. Financials 5.9% 15.0%

Consumer Staples 0.0% 7.5%

Health Care 0.0% 10.7%
Industrials 0.0% 9.0%
Materials 0.0% 5.0%
Real Estate 0.0% 2.7%
Utilities 0.0% 2.8%

PORTFOLIO ANALY SIS as or3/31/202 2

Median market cap (inbillions) $9.2 $6.3

Approximate number of holdings 13 2,939

PERFORMANCE as oF 3317202 2 GEOGRAPHICWEIGHTS

x 07 7 SINCEINCEPTION
Focused GlobalEquity 0.38% 0.38%
MSCIACWI -5.36% -5.36%

Inception date of the strategy is January 1, 2022

VINSON WALDEN | Portfolio M anager JONG HSIEN LIM | Analyst

vinson@citydifferentinvestments.com jong@citydifferentinvestments.com




CITY DIFFERENT

INVESTMENTS

The Focused Global Equity Composite includes all discretionary portfolios that are managed to City Different Investments' Foased Global Equity
strategy. The objective of this strategy is to generate strong risk-adjusted returns in a very focused portfolio of global stocks. Portfolios invest
primarily in stocks of companies with greater than $100 million in market cap selected on a worldwide basis. Portfolios typically hold between 10-20
positions. An investment in the strategy is subject to certain risks. The value of an investment, and income generated (if any) may fall as well as Bs
and is not guaranteed. Equities may decline in value due to both real and perceived general market, economic and industry cdatitions. The strategy
could be more volatile than the performance of more diversified portfolios.

Inception date of the strategy is January 1, 2022.

Returns presented are reduced by all transaction costs and actual management fees. Certain accounts aharged management fees in arrears and
those fees are reflected when fees are paid. Performance includes the reinvestment of dividends and other earnings. Actual fes may vary
depending upon, among other things, the applicable fee schedule and portfolio sze. Performance of any particular client account may differ from
the strategy presented depending on size of the account, timing of funding of the account, contributions or withdrawals to the account and
custodian chosen. Client portfolios are managed withindividual tax considerations in mind.

Past performance is not a guarantee of future results.
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stocks across23 developed and 24 emerging markets. As of June 2021, it covers more than 2,900 constituents across 11 sectors and approximizly
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methodology, which is designed to take into account variations reflecting conditions across regions, marketcap sizes, sectorsstyle segments and
combinations.

All indexes are unmanaged, and you cannot invest directly in an index. Index returns do not include fees or expenses. Actugdortfolio returns may vary
due to the timing of portfolio inception and/or investor -imposed restrictions or guidelines. Actual investor portfolio returns would be reduced by any
applicable investment advisory fees and other expenses incurred in the management of an advisory account.

Sector Weights and Indicative Holdings are presented to illustrate an example of the securities in which an individual portfolio may be invested and
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currently held in the portfolio or will be purchased in the fu ture. The stocks identified do not represent all of the investments held in the portfolio. The

v | u-|;]indicative Holdings and Sector Weights may change at any time. It should not be assumed that any investment was or will be profitable.
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